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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 8.01. Other Events.
On January 6, 2006, Nasdaq issued a press release, which is being furnished herewith.

Item 9.01. Financial Statements and Exhibits.
(c) Exhibits.
99.1 Press Release
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Dated: January 6, 2006 THE NASDAQ STOCK MARKET, INC.

By: /s/ Edward S. Knight

Edward S. Knight
Executive Vice President and General Counsel
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Exhibit 99.1

NASI:IAq Press Release

The Nasdag Stock Market, Inc.
One Liberty Plaza
New York, New York 10006

Media Contact:
Bethany Sherman
212.401.8714

Investor Contact:
Vince Palmiere
301.978.5242

Modifications to NASDAQ Fee Schedule

New York, NY, January 6, 2006 — On December 28, 2005, NASDAQ announced a proposed change in the pricing structure of its trade execution
services. Subject to filing this proposed change with the SEC, NASDAQ expects the new pricing structure to become effective February 1, 2006.

The proposed pricing schedule includes modifications to NASDAQ’s tiered pricing structure, as well as the volume thresholds that must be achieved to receive
discounts under that structure. NASDAQ does not currently anticipate that this new pricing structure will have a material impact on its financial results.

NASDAQ is the largest electronic screen-based equity securities market in the United States, both in terms of number of listed companies and traded share
volume. With approximately 3,200 listed companies, it is home to category-defining companies that are leaders across all areas of business including technology,
retail, communications, financial services, transportation, media and biotechnology industries. For more information about NASDAQ, visit the NASDAQ Web
site at www.nasdaq.com or the NASDAQ Newsroom at www.nasdaq.com/newsroom/.

Cautionary Note Regarding Forward-Looking Statements

The matters described herein contain forward-looking statements that are made pursuant to the Safe Harbor provisions of the Private Securities Litigation Reform
Act of 1995. These statements include statements about the modifications to our pricing structure and their expected impact on our financial results. We caution
that these statements are not guarantees of future performance. Actual results may differ materially from those expressed or implied in the forward-looking
statements. Forward-looking



statements involve a number of risks, uncertainties or other factors beyond NASDAQ’s control. These factors include, but are not limited to factors detailed in
NASDAQ’s annual report on Form 10-K, and periodic reports filed with the U.S. Securities and Exchange Commission. We undertake no obligation to release
any revisions to any forward-looking statements.
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