NASDAQ OMX

NASDAQ OMX Reports Solid Third Quarter 2010 Results
Oct 29, 2010 (GlobeNewswire via COMTEX News Network) --

EPS of $0.50 Represents 19% I ncrease Over Prior Year Non- GAAP Results

Net Revenues G ow 7%to $372 MI11lion

NEW YORK, Oct. 29, 2010 (GLOBE NEWSWIRE) -- The NASDAQ OMX Group, Inc. ("NASDAQ OMX(R)") (Nasdag:NDAQ)
reported solid results for the third quarter of 2010. Net income attributable to NASDAQ OMX for the third quarter of 2010 was
$101 million, or $0.50 per diluted share, compared with $96 million, or $0.46 per diluted share, in the second quarter of 2010,
and $60 million, or $0.28 per diluted share, in the third quarter of 2009. Included in the third quarter of 2010 results are $4
million of expenses associated with workforce reductions, merger and strategic initiatives, and other items, offset by $4 million
of benefits associated with the tax impact of these items and certain other tax adjustments.

Financial Highlights:

-- Net exchange revenues grew 7% over prior year results to $372 million

--  Non- GAAP operating income inmproved to $169 nmillion, up 11%fromthird
quarter of 2009 results, while operating nargins increased to 45%

--  Non- GAAP EPS increased to $0.50, up from$0.42 in the prior year quarter

-- GAAP EPS of $0.50 represents a 79%increase over third quarter of 2009
results

-- Conpleted $300 mllion of the $400 mllion authorized share repurchase
programthus far, representing 15.1 mllion shares. Board has authorized
an additional $150 nmillion for the program bringing the total
aut hori zed ampunt to $550 million.

Surmmary of Non- GAAP Resultsl

($ mllions, except EPS) @10 Q@10 @09
Net Exchange Revenues?2 372 390 349
Total Operating Expenses 203 207 197
Operating I ncone 169 183 152
Net | ncone 101 108 89
Di | uted Earnings Per Share $0.50 $0.52 $0.42

1. A conplete reconciliation of GAAP to non- GAAP
results is included in the attached tables.

2. Represents revenues less liquidity rebates,

br okerage, clearing and exchange fees.

Bob Greifeld, Chief Executive Officer, NASDAQ OMX said:

"Despite lower industry trading volumes, we delivered exceptional results this quarter. This performance can be attributed to
the success we've had in diversifying our business and identifying opportunities to deliver value-added products and services
to our customers. The scale of the NASDAQ OMX business model leaves us well positioned to achieve our stated goal of
generating annualized net revenue of $2 billion by the end of 2013."



Business Highlights
European Transaction Services

-- Gewvolunmes for Nordic equity and index options and futures nore than
40% fromprior year levels. Also in the Nordic derivatives market,
NASDAQ OMX recently |aunched Genium I NET, a conprehensive nulti-asset
trading and clearing system In addition to powering its own markets,
this technology is part of NASDAQ OMX's commerci al exchange technol ogy
offering, giving custoners access to the fastest and npbst robust trading
systemin the world.

-- Expanded the Nordic clearinghouse by offering nmenbers the opportunity to
cl ear repurchase agreenment (“"repo”) transactions. As a result of an
agreenment between the Swedi sh Money Market Council and NASDAQ OWX, the
entire Swedish Interbank repo market will ultinately be cleared through
NASDAQ OMX St ockhol m AB.

U.S. Transaction Services

-- Becane nunber one in U S. equity options nmarket share in the third
quarter of 2010, growing total share to 28.8% Market share at NASDAQ
OWX PHLX ("PHLX") was 23.7%while The NASDAQ Options Market ("NOM')
achi eved market share of 5.1% representing the highest quarterly market
share ever realized at either market.

-- Received SEC approval for NASDAQ OMX PSX ("PSX'), the first US. equity
trading platformwith a price-size priority nodel. Launched on Cctober
8, 2010, PSX is an equity exchange nodel that encourages participants to
di splay nmore shares in the transparent marketplace by offering inproved
execution opportunities for large orders. Mre displayed vol ume
encourages greater transparency in the public narketplace and increased
depth at a given price |level for custoners.

-- Announced State Street dobal Mrkets' plans to becone the fourth menber
of I1DCG s cl earinghouse, joining BNY Mellon O earing, Newedge USA and M
G obal. This addition reflects the growing interest in and client demand
for IDCG s product offering. During the third quarter, |1DCG al so
Wi tnessed growth in clearing activity, ending the period with nearly
$400 million in open interest.

Market Technology

-- Conpleted the acquisition of SMARTS Group Hol di ngs ("SMARTS"), the
wor | d- | eadi ng technol ogy provider of nmarket surveillance solutions to
exchanges, regul ators and brokers. This acquisition is part of NASDAQ
OW's strategy to diversify its Market Technol ogy business and enter the
broker surveillance and conpliance market.

Issuer Services

-- Welcomed 45 new listings during the quarter, including two of the
| argest technol ogy | POs, SMART Technol ogi es (Nasdaq: SMI) and NXP
Semi conduct ors (Nasdaq: NXPI). Captured 64% of total proceeds raised by
i nformation technol ogy conpanies on U S. markets, totaling over $1.6
bil'l'ion.



Operating Highlights
U.S. Equities

-- Total matched narket share of U S. equities was 22.3%in the third
quarter of 2010, with NASDAQ matching 19. 1% and NASDAQ OMX BX ("BX")
matching 3.2% Total natched narket share was 22.8%in the second
quarter of 2010 (NASDAQ 19.0% BX: 3.8% and 22.1%in the third quarter
of 2009 (NASDAQ 19.4% BX: 2.7%. Total matched share vol ume was 107.8
billion shares in the third quarter of 2010, conpared with 147.9 billion
shares in the second quarter of 2010 and 131.4 billion shares in the
third quarter of 2009.

European Equities

-- Total volume was 17.4 million trades in the third quarter of 2010,
conpared with 19.8 million in the second quarter of 2010 and 12.5
mllion in the third quarter of 2009. Total value traded was EUROL45
billion in the third quarter of 2010, conpared with EUROL79 billion in
the second quarter of 2010 and EUROL41 billion in the third quarter of
2009.

U.S. Options

-- Total market share of U 'S. equity options was 28.8%in the third quarter
of 2010, with PHLX matching 23. 7% and NOM matching 5.1% Total market
share of U. S. equity options was 25.1%in the second quarter of 2010
(PHLX: 21.7% NOM 3.4% and 20.2%in the third quarter of 2009 (PHLX:
17.0% NOM 3.2% . Total industry average daily volunme was 12.5 mllion
contracts in the third quarter of 2010, conpared with 15.7 mllion
contracts in the second quarter of 2010 and 13.2 million contracts in
the third quarter of 2009.

European Derivatives

-- In the third quarter of 2010, the total volume of stock options and
futures was 8.2 mllion contracts (QR10: 8.9 mllion; @B09: 6.6
mllion), index options and futures volunme was 11.0 nillion contracts
(@10: 13.0 nillion; @09: 6.9 nmillion) and fixed incone volune was 7.1
mllion contracts (QR10: 6.5 mllion; @09: 6.2 nillion). Wthin NASDAQ
OWX Commodities, cleared contracts during the third quarter of 2010
totaled 385 terawatt hours ("Twh") (Q10: 499 Twh; @09: 473 Twh).

Listings

-- Newlistings totaled 45 in the third quarter of 2010 conpared with 65 in
the second quarter of 2010 and 35 in the third quarter of 2009. O the
45 new conpany listings in the third quarter of 2010, 41 |isted on The
NASDAQ Stock Market and 4 |isted on the exchanges that conprise NASDAQ
OWX Nordi ¢ and NASDAQ OMX Baltic. New listings in the third quarter of
2010 included 18 initial public offerings, conpared with 27 in the
second quarter of 2010 and 12 in the third quarter of 2009.



Market Technology

-- Total order intake, which represents the value of orders signed, was $27
mllion during the third quarter of 2010, conpared with $12 nillion in
the second quarter of 2010 and $37 nillion in the third quarter of 2009.
At the end of the third quarter of 2010, total order value, which
represents the total contract value of orders signed that are yet to be
recogni zed as revenue, was $446 nillion, conpared with $453 nillion at
the end of the second quarter of 2010 and $318 nillion at the end of the
third quarter of 2009.

Adena Friedman, Chief Financial Officer, said:

"In addition to our ability to innovate and execute our growth strategy, expense management continues to be a core
competency as evidenced by our results this quarter. When adjusting for expenses associated with the SMARTS acquisition,
our spending in the third quarter of 2010 is on par with levels realized last year while net revenues increased. Our ability to
achieve operational efficiencies has allowed us to continue to invest in new initiatives while expanding profit margins."

Expense Guidance

Total operating expenses for the full year of 2010 are expected to be in the range of $880 million to $890 million, including
approximately $60 million in non-recurring costs.

Financial Review
Revenues

Revenues less liquidity rebates, brokerage, clearance and exchange fees ("net exchange revenues") were $372 million for the
third quarter of 2010, a decrease of $18 million, or 5%, from the second quarter of 2010 and an increase of $23 million, or 7%,
from the third quarter of 2009. Changes in the exchange rates of various currencies as compared to the U.S. dollar had the
impact of increasing revenues in the third quarter of 2010 by $5 million when compared to the second quarter of 2010;
however, changes in exchange rates had the impact of decreasing revenues by $2 million when compared to the third quarter
of 2009.

Market Services

Market Services net exchange revenues were $249 million, down 8% when compared to the second quarter of 2010 results but
up 8% when compared to the third quarter of 2009.

Transaction Services

Net exchange revenues from Transaction Services were $168 million for the third quarter of 2010, a decrease of $18 million, or
10%, when compared to the second quarter of 2010, but an increase of $28 million, or 20%, when compared to the third
quarter of 2009.

-- Total net cash equity trading revenues were $63 nillion for the third
quarter of 2010, down $13 mllion, or 17% fromthe second quarter of
2010, but up $15 mllion, or 31% fromthe prior year quarter.

-- Net U S. cash equity trading revenues decreased $12 nillion when
conpared to the second quarter of 2010 due to lower industry vol unes,
whi ch declined 26% from second quarter of 2010 |evels. Revenues
increased $18 million when conpared to the prior year quarter due
primarily to nodified rates and to hi gher matched market share of U. S
cash equity trading, offset somewhat by | ower industry vol unes.



European cash equity trading revenues declined $1 mllion when conpared
to results fromthe second quarter of 2010 and $3 million fromthe third
quarter of 2009. When conpared to the second quarter of 2010 the
decrease in revenue is due to lower trading activity. The reduction in
revenue when conpared to the third quarter of 2009 is due primarily to
revised trading fees introduced in the fourth quarter of 2009 and the
first quarter of 2010, partially offset by increases in trading
activity.

Included in U'S. cash equity trading revenues in the third quarter of
2010 are $60 million in SEC Section 31 fees, conpared with $81 million
in the second quarter of 2010 and $94 nillion in the third quarter of
2009. Corresponding cost of revenues, reflecting the reinbursenent of
these fees to the SEC, is included in brokerage, clearance and exchange
f ees.

Total net derivative trading and clearing revenues were $60 mllion for
the third quarter of 2010, down $9 million, or 13% fromthe second
quarter of 2010 and up $6 nillion, or 11% fromthe prior year quarter

Net U S. derivative trading and clearing revenues decreased $6 nmillion
when conpared to the second quarter of 2010 and were equal to third
quarter of 2009 revenues. The decline when conpared to the second
quarter of 2010 is due to |lower industry volunes, which were down 19%
Partially offsetting this decline was hi gher market share. Wen conpared
to the third quarter of 2009, increases in market share were offset by
declines in industry volumes and in the average net fees for traded
contracts

Eur opean derivative trading and clearing revenues decreased $3 nmillion
when conpared to the second quarter of 2010 but increased $6 mllion
when conpared to the third quarter of 2009. The decline when conmpared to
the second quarter of 2010 is due to |ower trading volumes for options
and futures contracts. The increase when conpared to the third quarter
of 2009 is due to higher trading volumes for options and futures
contracts and clearing of fixed income products.

Access Services revenues were $45 nmillion for the third quarter of 2010,
an increase of $4 mllion, or 10% when conpared to the second quarter
of 2010 and an increase of $7 mllion, or 18% when conpared to the
prior year quarter. The increase in revenues when conpared to the second
quarter of 2010 is primarily due to increased demand for access
services. The increase in revenues when conpared to the third quarter of
2009 is due to revised fees for access services and increased denand for
co-location services.



Market Data

Market Data revenues were $76 million for the third quarter of 2010, down $3 million, or 4%, when compared to the second
quarter of 2010 and to the third quarter of 2009.

-- Net US. tape plans revenues were $28 nmillion in the third quarter of
2010, down $2 nmillion, or 7% when conpared to the second quarter of
2010 and down $3 million, or 10% when conpared to the prior year
quarter. The reduction in revenues when conpared to the second quarter
of 2010 and to the third quarter of 2009 is due to | ower plan shareable
revenue and to declines in trading and quoting market share of U S
equities, as calcul ated under the SEC-nmandated narket data revenue
quoting and trading fornul a.

-- U S market data products revenues were $32 nmillion in the third quarter
of 2010, equal to revenues reported in the second quarter of 2010, but
up $3 mllion, or 10% when conpared to the prior year quarter. The
i ncrease in revenues when conpared to the third quarter of 2009 is
driven by the growth of new products such as BX Total View, options data
feeds, and nutual fund products.

-- European market data products revenues were $16 nmillion in the third
quarter of 2010, a decrease of $1 nmillion, or 6% when conpared to the
second quarter of 2010, and a decrease of $3 nillion, or 16% when
conpared to the prior year quarter. The decrease when conpared to the
second quarter of 2010 is primarily due to |ower audit revenues. The
decrease in revenues when conpared to the third quarter of 2009 is due
primarily to declines in subscriber populations, discontinued products
and changes in the exchange rates of various currencies as conpared to
the U S. dollar.

Issuer Services

Issuer Services revenues were $85 million, a decrease of $1 million, or 1%, when compared to the second quarter of 2010, and
an increase of $3 million, or 4%, when compared to the third quarter of 2009.

Global Listing Services

Global Listing Services revenues were $73 million for the third quarter of 2010, down $1 million, or 1%, from the second quarter
of 2010, but up $1 million, or 1%, when compared to the third quarter of 2009. The decrease when compared to the second
quarter of 2010 is primarily due to a modest decline in Corporate Services revenues, resulting from seasonally lower demand
for services from listed companies. The increase when compared to the third quarter of 2009 is primarily due to higher
European listing revenues resulting from higher market capitalization values for European listed equities.

Global Index Group

Global Index Group revenues were $12 million for the third quarter of 2010, equal to revenues in the second quarter of 2010,
and up $2 million, or 20%, when compared to the third quarter of 2009. Higher revenues when compared to the prior year
quarter are primarily due to increases in asset sizes of licensed exchange traded funds ("ETFs") as well as additional demand
for new licensed ETFs and other financial products.

Market Technology

Market Technology revenues were $38 million for the third quarter of 2010, up $4 million, or 12%, from the second quarter of
2010, and up $2 million, or 6%, when compared to the third quarter of 2009. These increases primarily relate to the inclusion of
revenue associated with SMARTS, which was acquired during the quarter.

Operating Expenses

Total non-GAAP operating expenses decreased $4 million, or 2%, to $203 million in the third quarter of 2010 from $207 million
in the second quarter of 2010, and increased $6 million, or 3%, from $197 million in the prior year quarter. The decrease in
expenses when compared to the second quarter of 2010 is primarily driven by lower compensation, professional and contract



services, and computer operations and data communications expenses. Partially offsetting lower spending in the quarter is the
impact of changes in the exchange rates of various currencies as compared to the U.S. dollar, which had the effect of
increasing expenses by $3 million when compared to the second quarter of 2010, as well as additional expenses associated
with SMARTS. The increase in expenses from the third quarter of 2009 is primarily due to costs associated with SMARTS and
higher compensation expenses, partially offset by a reduction in expenses resulting from the sale of Carpenter Moore, which
occurred in the fourth quarter of 2009.

Net Interest Expense

Net interest expense was $23 million for the third quarter of 2010, compared with $24 million for the second quarter of 2010
and $23 million for the third quarter of 2009. Included in total net interest expense for the third quarter of 2010 is $19 million in
interest expense, $4 million of non-cash expense associated with the accretion of senior and convertible notes, and $2 million
in non-cash debt amortization expenses and other related fees. Interest income for the third quarter of 2010 was $2 million.

Earnings Per Share

On a non-GAAP basis, third quarter 2010 earnings per diluted share were $0.50 as compared to non-GAAP earnings per
diluted share of $0.52 in the second quarter of 2010 and non-GAAP earnings per diluted share of $0.42 in the prior year
quarter. NASDAQ OMX's weighted average shares outstanding used to calculate diluted earnings per share was 204 million for
the third quarter of 2010, 209 million for the second quarter of 2010, and 215 million for the third quarter of 2009.

About NASDAQ OMX

The NASDAQ OMX Group, Inc. is the world's largest exchange company. It delivers trading, exchange technology and public
company services across six continents, with approximately 3,600 listed companies. NASDAQ OMX offers multiple capital
raising solutions to companies around the globe, including its U.S. listings market, NASDAQ OMX Nordic, NASDAQ OMX Baltic,
NASDAQ OMX Second North, and the U.S. 144A sector. The company offers trading across multiple asset classes including
equities, derivatives, debt, commaodities, structured products and exchange-traded funds. NASDAQ OMX technology supports
the operations of over 70 exchanges, clearing organizations and central securities depositories in more than 50 countries.
NASDAQ OMX Nordic and NASDAQ OMX Baltic are not legal entities but describe the common offering from NASDAQ OMX
exchanges in Helsinki, Copenhagen, Stockholm, Iceland, Tallinn, Riga, and Vilnius. For more information about NASDAQ OMX,
visit http://www.nasdagomx.com. *Please follow NASDAQ OMX on Facebook (http://www.facebook.com/pages/NASDAQ-
OMX/108167527653) and Twitter (http://www.twitter.com/nasdagomx).

NDAQF
Non-GAAP Information

In addition to disclosing results determined in accordance with GAAP, NASDAQ OMX also discloses certain non-GAAP results
of operations, including net income, diluted earnings per share, operating expenses, and operating income that make certain
adjustments or exclude certain charges and gains that are described in the reconciliation table of GAAP to non-GAAP
information provided at the end of this release. Management believes that this non-GAAP information provides investors with
additional information to assess NASDAQ OMX's operating performance by making certain adjustments or excluding costs or
gains and assists investors in comparing our operating performance to prior periods. Management uses this non-GAAP
information, along with GAAP information, in evaluating its historical operating performance.

The non-GAAP information is not prepared in accordance with GAAP and may not be comparable to non-GAAP information
used by other companies. The non-GAAP information should not be viewed as a substitute for, or superior to, other data
prepared in accordance with GAAP.

Cautionary Note Regarding Forward-Looking Statements

Information set forth in this communication contains forward-looking statements that involve a number of risks and
uncertainties. NASDAQ OMX cautions readers that any forward-looking information is not a guarantee of future performance
and that actual results could differ materially from those contained in the forward-looking information. Such forward-looking
statements include, but are not limited to (i) projections about our future financial results, growth, trading volumes, tax benefits
and achievement of synergy targets, (ii) statements about the implementation dates and benefits of certain strategic initiatives,
(iiif) statements about our integrations of our recent acquisitions and (iv) other statements that are not historical facts. Forward-
looking statements involve a number of risks, uncertainties or other factors beyond NASDAQ OMX's control. These factors
include, but are not limited to, NASDAQ OMX's ability to implement its strategic initiatives, economic, political and market
conditions and fluctuations, government and industry regulation, interest rate risk, U.S. and global competition, and other
factors detailed in NASDAQ OMX's filings with the U.S. Securities Exchange Commission, including its annual reports on Form
10-K and quarterly reports on Form 10-Q which are available on NASDAQ OMX's website at http://www.nasdagomx.com and


http://www.nasdaqomx.com/
http://www.facebook.com/pages/NASDAQ-OMX/108167527653
http://www.facebook.com/pages/NASDAQ-OMX/108167527653
http://www.twitter.com/nasdaqomx
http://www.nasdaqomx.com/
http://www.sec.gov/

the SEC's website at www.sec.gov. NASDAQ OMX undertakes no obligation to publicly update any forward-looking statement,
whether as a result of new information, future events or otherwise.

The NASDAQ OMX Group, Inc.
Condensed Consol i dated Statenents of |nconme
(in mllions, except per share anopunts)
(unaudi t ed)

Three Mont hs Ended

Sept enber June Sept enber

30, 30, 30,
2010 2010 2009

Revenues

Mar ket Services revenues $ 628 $ 756 $ 692
Cost of revenues:

Liquidity rebates (297) (374) (329)
Broker age, clearance and

exchange fees (82) (112) (132)
Total cost of revenues (379) (486) (461)
Total Market Services revenues

less liquidity rebates,

br oker age, cl earance and

exchange fees 249 270 231
| ssuer Services revenues 85 86 82
Mar ket Technol ogy revenues 38 34 36
Total revenues less liquidity

rebat es, brokerage, clearance

and exchange fees 372 390 349
Operating Expenses

Conmpensati on and benefits 102 104 100
Mar keting and adverti sing 5 5 3
Depreciation and anortization 25 25 27
Prof essi onal and contract

servi ces 18 20 20
Conmput er operations and data

communi cati ons 13 14 14
Qccupancy 23 21 19
Regul at ory 9 9 10
Merger and strategic initiatives 1 1 5
General , administrative and

ot her 11 12 20
Total operating expenses 207 211 218
Operating incone 165 179 131
I nterest income 2 2 3

I nterest expense (25) (26) (26)


http://www.sec.gov/

I ncone from unconsol i dated
i nvest ees, net
Loss on divestiture of
busi nesses
Di vi dend and i nvest ment incone

Debt conversion expense

I ncome before incone taxes
I ncome tax provision

Net incone

Net |loss attributable to
noncontrolling interests

Net inconme attributable to
NASDAQ OWX

Basi ¢ and dil uted earnings per
share

Basi c earnings per share

Di | uted earnings per share

Wi ght ed- aver age conmmon shares
out standi ng for earnings per
share
Basi ¢
Diluted

1 1 --

- (11) -

-- 1 1

-- -- (25)

143 146 84

43 51 25

100 95 59

1 1 1

$ 101 $ 96 $ 60
$0.51 $ 0.46 $ 0.30
$ 0.50 $ 0.46 $ 0.28
200 206 203
204 209 215

The NASDAQ OMX G oup, Inc.
Revenue Det ai
(in mllions)
(unaudi t ed)

MARKET SERVI CES
Transaction Services
Cash Equity Tradi ng Revenues:
U S. cash equity trading
Cost of revenues:
Liquidity rebates
Br okerage, cl earance and
exchange fees

Total U.S. cash equity cost
of revenues

Three Mont hs Ended

30,

30,



Net U.S. cash equity trading
revenues

Eur opean cash equity trading

Total net cash equity trading
revenues

Derivative Trading and O earing
Revenues:

U S. derivative trading and
clearing

Cost of revenues:
Liquidity rebates
Br oker age, cl earance and
exchange fees

Total U S. derivative trading
and cl earing cost of
revenues

Net U.S. derivative trading
and cl earing revenues

Eur opean derivative trading and
cl earing revenues

Total net derivative trading
and cl earing revenues

Access Services Revenues

Total Transaction Services
revenues less liquidity
rebat es, brokerage, clearance
and exchange fees

Mar ket Data
Net U S. tape plans
U S. market data products

Eur opean narket data products

Total Market Data revenues

Br oker Services

O her Mar ket Services

Total Market Services revenues



less liquidity rebates,
br oker age, cl earance and
exchange fees

| SSUER SERVI CES

d obal Listing Services:
Annual renewal fees

Li sting of additional shares
fees

Initial listing fees

Total U.S. listing fees
European listing fees

Cor porate services
Total G obal Listing
Servi ces
G obal I ndex Group

Total |ssuer Services revenues

MARKET TECHNOLOGY
Li cense, support and project
revenues
Facility managenment services

O her revenues

Total Market Technol ogy
revenues

Total revenues less liquidity

rebat es, brokerage,
cl earance and exchange fees

249 270
29 28

10 10

4 5

43 43

12 12

18 19

73 74

12 12

85 86

30 27

5 6

3 1

38 34

$ 372 $ 390

The NASDAQ OMK Group, Inc.

Condensed Consol i dat ed

Bal ance Sheets

(in nillions)

Asset s
Current assets:
Cash and cash equival ents
Restricted cash
Fi nanci al investnents, at
fair val ue
Recei vabl es, net

Sept enber Decenber
30, 31,

(unaudi t ed)

$ 336 $ 594
53 30
343 308

308 301



Deferred tax assets
Mar ket val ue, outstanding
derivative positions

O her current assets

Total current assets
Non-current restricted cash
Property and equi pnent, net
Non-current deferred tax
assets

Goodwi | |

I ntangi bl e assets, net

O her assets

Total assets

Liabilities
Current liabilities:
Accounts payabl e and
accrued expenses
Section 31 fees payable to
SEC
Accrued personnel costs
Def erred revenue
Gther current liabilities
Deferred tax liabilities
Mar ket val ue, outstanding
derivative positions
Current portion of debt
obligations

Total current liabilities
Debt obligations

Non-current deferred tax
liabilities

Non-current deferred revenue

Oher liabilities

Total liabilities

Commi t ments and conti ngenci es

Series A convertible
preferred stock
Equity
NASDAQ OWX st ockhol ders
equity:
Common st ock
Preferred stock
Addi tional paid-in capita
Common stock in treasury, at
cost
Accunul at ed ot her
conpr ehensi ve | oss

Ret ai ned earni ngs

Tot al NASDAQ OWX

17 25

1, 657 2, 054
166 112
2, 880 3, 424
106 80
160 164
403 504
5,041 4, 800
1, 680 1, 631
85 119

$ 10,355 $ 10,722
$ 138 $ 125
19 137

97 114
156 105
134 71
26 23

1, 657 2, 054
140 225
2, 367 2, 854
1, 846 1, 867
713 683
169 160
182 199
5,277 5,763
-- 15

2 2
3,776 3,736
(310) (10)
(268) (406)
1, 867 1, 610



st ockhol ders' equity 5, 067 4,932
Noncontrol ling interests 11 12
Total equity 5,078 4,944
Total liabilities, Series A

convertible preferred stock

and equity $ 10,355 $ 10,722

The NASDAQ OMX Group, Inc.
Reconciliation of GAAP to Non- GAAP Earni ngs and
Reconciliation of GAAP to Non- GAAP QOperati ng Expenses
(inmllions, except per share anounts)
(unaudi t ed)

Three Months Ended

Sept enber June Sept enber
30, 30, 30,
2010 2010 2009
GAAP Net Incone attributable to
NASDAQ OMX:
--------------------------------- $ 101 $ 96 $ 60
Adj ust nent s:
Wor kf or ce reductions 2 3 4
Merger and strategic initiatives 1 1 5
Cccupancy 2 -- --
Asset retirenents 2 -- 10
Foreign currency reval uation (3) -- --
Loss on divestiture of
busi nesses -- 11 --
Loss on exchange of ownership of
NASDAQ Dubai -- 1 --
Pr of essi onal fees -- -- 2
Debt conversion expense -- -- 25
Total Adjustnents 4 16 46
Adj ustnment to the incone tax
provision to reflect Non- GAAP
adj ust ment s( 1) (2) (7) (7)
Non-recurring tax itens, net (2) 3 (10)
Total Adjustnents, net of tax -- 12 29
Non- GAAP Net | ncome attri butable
t o NASDAQ OWX: $ 101 $ 108 $ 89




GAAP Di | uted Earnings per Common
Shar e:

--------------------------------- $ 0.50 $ 0.46 $ 0.28
Total Adj. from Non- GAAP Net

I ncome Above: -- 0. 06 0.14
Non- GAAP Di | ut ed Earni ngs per
Common Shar e: $0.50 $ 0.52 $ 0.42

Sept enber June Sept enber
30, 30, 30,
2010 2010 2009
GAAP (perating Expenses:
--------------------------------- 207 211 218
Adj ust nent s:
Wor kf orce reducti ons (2) (3) (4)
Merger and strategic initiatives (1) (1) (5)
Qccupancy (2) -- --
Asset retirenents (2) -- (10)
Foreign currency reval uation 3 -- --
Pr of essi onal fees -- -- (2)
Total Adjustnents (4) (4) (21)
Non- GAAP Oper ati ng Expenses 203 207 197

(1) We deternine the tax effect of each item based on the tax
rules in the respective jurisdiction where the transaction
occurred. The foreign currency reval uati on has no associ ated
tax inpact.

The NASDAQ OMWX Group, Inc.
Reconciliation of GAAP to Non- GAAP Operating | ncome
(in mllions)
(unaudi t ed)

Three Months Ended

Sept enber June  Sept enber
30, 30, 30,



GAAP (perating | ncone:

------------------------------ $ 165 $ 179 $ 131
Adj ust nent s:

Wor kf orce reductions 2 3 4
Merger and strategic

initiatives 1 1 5
Qccupancy 2 -- --
Asset retirenents 2 -- 10
Foreign currency reval uation (3) -- --
Pr of essi onal fees -- -- 2
Total Adjustnents 4 4 21
Non- GAAP Qperating | nconme $ 169 $ 183 $ 152
Total revenues less liquidity

rebates, brokerage, clearance

and exchange fees $ 372 $ 390 $ 349
Non- GAAP Operating Margin (1) 45% 47% 44%

(1) Non-GAAP (Operating Margin equal s Non- GAAP Operati ng
I ncone divided by total revenues less liquidity rebates,
br okerage, clearance, and exchange fees.

The NASDAQ OMX G oup, Inc.
Quarterly Key Drivers Detail
(unaudi t ed)

Three Mont hs Ended

Sept enmber June Sept enmber
30, 30, 30,

2010 2010 2009

Mar ket Servi ces
Cash Equity Trading



NASDAQ securities

Average daily share volume (in

bi I l'i ons) 2.02 2.53 2.25
Mat ched mar ket share executed on

NASDAQ 29. 0% 28. 8% 30. 4%
Mat ched nmarket share executed on

NASDAQ OWX BX 2. 5% 3.2% 2. 0%
Mar ket share reported to the

FI NRA/ NASDAQ

Trade Reporting Facility(1) 30. 4% 39. 0% 39. 3%
Total market share (2) 61. 9% 71. 0% 71. 8%

NYSE securities

Average daily share volume (in

bi I l'i ons) 4.24 5.96 5. 53
Mat ched mar ket share executed on

NASDAQ 13. 8% 14. 0% 14. 1%
Mat ched nmarket share executed on

NASDAQ OWX BX 3. 5% 4. 1% 3. 1%
Mar ket share reported to the

FI NRA/ NASDAQ

Trade Reporting Facility(1) 27. 0% 33. 5% 35. 4%
Total market share (2) 44. 3% 51. 6% 52. 6%

NYSE Anex and regional securities

Average daily share volume (in

bi I l'i ons) 1.29 1.84 1.53
Mat ched mar ket share executed on

NASDAQ 21. 0% 21. 7% 22. 2%
Mat ched market share executed on

NASDAQ OWX BX 3. 3% 3.5% 2. 1%
Mar ket share reported to the

FI NRA/ NASDAQ

Trade Reporting Facility(1) 25. 1% 30. 0% 34. 4%
Total market share (2) 49. 4% 55. 2% 58. 6%

Total U S.-listed equities

Average daily share volume (in

bi I l'i ons) 7.55 10. 33 9.31
Mat ched share volume (in billions) 107. 8 147.9 131. 4
Mat ched market share executed on

NASDAQ 19. 1% 19. 0% 19. 4%
Mat ched market share executed on

NASDAQ OWX BX 3.2% 3.8% 2. 7%

NASDAQ OMX Nordi ¢ and NASDAQ OWX
Baltic Markets

Average daily nunber of equity trades 263,965 324,560 189, 002
Average daily value of shares traded
(in billions) $ 2.8 $ 3.7 $ 3.0

Derivative Trading and C earing



U S. Equity Options Contracts

Total industry average daily vol une

(in mllions) 12.5 15.7 13.2
Mat ched narket share

NASDAQ OWX PHLX 23. 7% 21. 7% 17. 0%
The NASDAQ Options Market 5.1% 3. 4% 3. 2%

NASDAQ OMX Nor di ¢ and NASDAQ OWX
Baltic Markets

Aver age daily vol une:
Equity options and fixed-incone

contracts 398, 041 460, 790 298, 849
Equity options contracts traded on
EDX London( 3) -- -- 87,636
Fi nni sh option contracts traded on
Eur ex 124,553 138,493 65, 779

NASDAQ OVX Commodi ti es

Cl earing Turnover

Power contracts (Tw)(4) 385 499 473
Carbon contracts (1000 t CQ2) (4) 3,219 9, 557 13,534
| ssuer Services
NASDAQ
Initial public offerings 17 23 12
New | istings (5) 41 59 33
Nunber of listed conpanies (6) 2,805 2,831 2,863

NASDAQ OMK Nordi ¢ and NASDAQ OWX
Bal ti c Markets

Initial public offerings 1 4 --
New |istings 4 6 2
Nunmber of |isted conpanies (7) 780 788 800
Mar ket Technol ogy
Order intake (in nmillions)(8) $ 27 $ 12 $ 37
Total order value (in nmllions)(9) $ 446 $ 453 $ 318

(1) Transactions reported to the Financial Industry Regulatory
Authority, or FINRA, FINRA/ NASDAQ Trade Reporting Facility.

(2) Includes transactions executed on both NASDAQ s and NASDAQ OMX
BX' s systens plus trades reported through the FI NRA/ NASDAQ Trade
Reporting Facility.

(3) I'n Decenber 2009, derivative volume was transferred to NASDAQ OWX
from EDX

(4) Transactions executed on Nord Pool ASA and reported for clearing
t o NASDAQ OMX Commodi ties nmeasured by Terawatt hours (TwWh) and one
thousand metric tons of carbon dioxi de (1000 tCQ2).

(5) New listings include IPOs, including those conpleted on a best
efforts basis, issuers that switched fromother listing venues,
cl osed-end funds and separately |isted ETFs.

(6) Nunmber of |isted conpanies for NASDAQ at period end, including
separately listed ETFs.

(7) Represents conmpanies |isted on the exchanges that conprise NASDAQ
OWX Nordi ¢ and NASDAQ OMX Baltic and conmpanies on the alternative
mar kets, NASDAQ OMX First North, at period end.



(8) Total contract value of orders signed.
(9) Represents total contract value of orders signed that are yet to
be recogni zed as revenue.
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